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LIMITED OFFICIAL USE NEW DELHI 0916 

ATTN: USDEL 23RD UNDP GOVERNING COUNCIL 

E.O. 11652: N/A 
TAGS: UNDP,EAID, IN 

SUBJECT: UNDP: US PROPOSAL ON USE OF ACCUMULATED NON- 
CONVERTIBLE CURRENCIES 

REE: STATE 006774, STATE 006775 

1 . ECON COUNSELOR LEFT AIDE MEMOIRE AND TEXT OF DRAFT OF U.S. 
PROPOSAL THIS SUBJECT WITH A.S. GONSALVES, MINFIN OFFICIAL 
HANDLING THIS MATTER, PRIOR TO HIS DEPARTURE TO ATTEND UNDP 
GOVERNING COUNCIL MEETING. 

2. ALTHOUGH GONSALVES MADE NO COMMENT, LOCAL UNDP REP TOLD ECON 
COUNSELOR IN PREVIOUS MEETING THAT INDIA WAS UNLIKELY TO TAKE 
ANY INITIATIVES WITH THE SOVIETS. DEPT IS AWARE GOI HAS HAD 

ITS OWN LONGSTANDING CONVERSION PROBLEM BETWEEN ROUBLE AND RUPEE 
SCHNEIDER 


LIMITED OFFICIAL USE 
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